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BnusHue 06a3aTenbHOil cnyXo6bl B apmMun
Ha foXoAbl U 3apaboTHyI0 nnary:
npumep Poccuu

B pabome uzyuaemcs enusinue cpounou cyscobl 8 pOCCULICKOU apMuu Ha OAIbHEUULYIO YCneul-
HOCHMb NPU3LIBHUKOB HA pbllKke mpyda: 00x00bl U 3apabommuyio naamy. B ucciedosanuu uc-
nonv3ylomes danuvle Poccuiickoeo MoHumopunea 5K0HOMUYECK020 NOIONCEHUS. U 300P08b
nacenenusi HUY BILD, komopule nossonsiiom oyeHums 3¢hgpexm cpounoil cyicowl 6 apmuu
6 MupHoe epemsi. [[ist mozo umobsl u0eHmuuyuposamy Kay3aubHylo C643b, UCNONb3YEMCsl U3-
JIOM 8 npoghuLe 8epOSIMHOCIU ObIMb NPUEAHHBIM 8 APMUIO NO dame podicOeHusl. [{ist ycmpa-
HeHUsL SHOO2EHHOCU 6Nepeble 8 POCCULICKOU IKOHOMUYECKOU TUMepamype npumMeHer Memoo
ousaiina peepeccuu uzoma («regression kink design»). OcHosHotl pe3ynomam, OmMAUUHbIL OM
66180008 Opy2UX pabom — CpOUHAsL CIYAHCOA 8 ApMUU He OKA3bIBAEN! CYUWECMEEHHO20 GNUSHUSL
Ha 3apabommuyio niamy u 0oxo0bl npu3bLIEHUK0E 8 Poccuu.

KnioueBble crnosa: cnyx6a o npuabiy; AM3aiH PErpeccum N3noma; 3HAOreHHOCTb.

JEL classification: J31; J45; C14.

1. BBepgeHue

HacTosIIee BpeMs 00s3aTeNbHast CIIy)k0a 1Mo MPHU3bIBY ISl MY>KYHH COXpaHseTcs Ooree

yeM B 60 cTpaHax MHUpa’. AHAIIM3 KPATKOCPOUHBIX M JOITOCPOUHBIX TIOCIIEICTBHIA CITYKOBI

B apMUU [0 IPU3BIBY BaXEH JJIS1 TOCYAAPCTBEHHOM MOJIUTUKH, MMOCKOJIBKY €r0 BBIBOJIBI
MOTYT CIYHTb apTyMEHTOM B MOJIb3Y YCKOPEHHOTO NEPEX0/1a Ha MOJHOCTHIO KOHTPAKTHBIN THII
(hopMHpOBaHHs BOOPYKEHHBIX cril. OCOOEHHO 3HAUUMOM SIBIISICTCS OLIEHKA BIUSHHSA 00s13aTENb-
HOI ciy>kObl B apMUH Ha 3apabOTHYIO TLIATY U 3aHATOCTh NPU3LIBHUKOB . Eciu JaHubIi sddekt
TTOJIOKHUTETICH, TO MHCTUTYT CPOYHOMN apMEHCKOM CITy»KOBI IIO3BOJISICT HAPAIMBATH YEIIOBEIECKUN
KaluTall, KOTOPbIM HHIWBU] B AAIBHEUIIEM MOKET KOHBEPTHUPOBATh B KAIIUTAJ SKOHOMUYECKHM.
Ecnu saddext orpunareneH, To U3NEPKKH CPOYHON CITY>KOBI BEIIIE TO3UTHUBHBIX dKCTEPHATHHA
OT Hee, ¥ B TAKOM CJIy4ae BCTaeT BOMPOC O TOM, C IOMOIIBIO KaKMX MEpP TOCYAapCcTBO M OOIIECTBO
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