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C.B. ApxeHoBckuit'

OueHKa AMHAMNKKN TeHeBoi IKOHOMUKHM B Poccum
W permoHax: MHNALMOHHDIA acneKT’

B uccnedosanuu na ocnose excekeapmanbHblX OaQHHLIX GLINOIHEHbl OYEeHKU 00U MeHesol
axonomuxu 8 BBII Poccuu u ¢ BPII pecuonos. Memooonozus éxnouaem 08a nooxooa —
CMPYKmMypHOoe MOOeuposanue U UCHONb308aHUe MOOeU CAPOCA HA HATUYHOCMb. Boinonnen
pacuem Ko puyuenmos 31acmuiHOCmu UHOeKca NOMpeoUmenbCKux yeH no 0oie meHegol
axonomuxu 6 BBII/BPII. Cpagnenue sMnupudeckux pe3yivmamos 0aHH020 UCCIe008aHUSA
€ Opy2uMu NOKA3AI0 UX CONOCMABUMOCHIb KAK NO CIMPAHAM, MAK U NO PeSUOHAM.

KniouyeBble crnoBa: TeHeBas 3KOHOMMKaA; poccuiickme pernoHbl; MIMIC; meTop cnpoca Ha Hanmy-
HOCTb; MHMNALMA 1 TeHeBas 3KOHOMUKaA.

JEL classification: C33; C39; E26; E31; O17.

BeBepeHue

aJnyre TCHEBOH 3KOHOMHUKH UCKaxaeT 3(PGeKThl MOHETAPHBIX M (PUCKATBHBIX CTHUMY-
nmoB (Medina, Schneider, 2019), mpuBOIUT K OTpaHUYCHUSAM TOCYIAPCTBEHHON ITOJIH-
tuku (Schneider et al., 2015). IlornManre MEXaHU3MOB BIUSHUS TCHEBOU JACATCIIEHOCTH
Ha OCHOBHBIE MaKPOIKOHOMHUYECKHE ITOKA3aTEeNN I03BOJIUT MIEPEHTH K OOJIee «TOHKOI HACTPOUKE»
JICHEKHO-KPESTUTHOH MOJIMTUKH, BKITIOUAsl YUET TIOBEACHUS 3KOHOMHUECKUX areHTOB U3 TCHEBOTO
CEKTOpa | OIICHKY MacIITa0OB MEPCIIEKTUBHOTO YBEMUeHHUS 0pUIranbHoro cekropa. Kpome toro,
BbIsIBJICHHE (DAaKTOPOB TCHEBOH JEATEIBHOCTH SABJISCTCS BAXKHBIM C TIO3HMIMN aHAIH3a HHQIIAIH-
OHHBIX MTPOIIECCOB.
[enbto AaHHOM paOOTHI SIBISIETCS OIICHKA AUHAMUKK TCHEBOM SKOHOMHKH B peruoHax u Poccun
B IIEJIOM, a TaKXXe BIMSIHHUS TEHEBOU JEATEIHHOCTH Ha WHQIIAIHIO.

MopaxoAabl K oLleHKe TeHeBOW 3KOHOMMUKMU

B cootBerctBuu ¢ noaxonom (Kupeenko u np., 2017), npuHATO paccMarpuBaTh SKOHOMHKY
KaK coyeTaHue HabmonaeMoii (i GpopMaibHOM) 1 HeHaOmonaeMol (HedopMabHOI) SKOHOMUK.
[Mocnennsist xapakTepu3yeTcsi HEOXBauCHHOCTHEO TIOJIHBIM U PETYJSIPHBIM CTATUCTUIECKUM HAOJFO-
JeHrueM. B sHIuKIOne My cTaTUCTUYECKUX TEPMUHOB HEHAOIIONAEMYI0 S3KOHOMUKY Pa3AeisioT

I ApskenoBckmii Cepreii BanenTnroBna — IOsxHOe raBHoe ynpasnenue LlenTpansaoro 6anka Poccuiickoii dese-

patmn, Poctos-Ha-/loHy; PocToBckuii rocynapcTBeHHbIH skoHOMHudeckuii yauepeuteT (PUUHX); sarzhenov@gmail.com.

2 Crarhs BRIpakaeT HCKITIOYMTETFHO MHEHIE aBTOPA, KOTOPOE MOYKET He COBIA/IATh C O(GHIMATBHOH mo3urei ban-
ka Poccun. bank Poccuu He HeceT OTBETCTBEHHOCTH 3a COAEpKaHUE TaHHOU PabOTHI.
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