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A.A. Ckpo6oTtoB'

lporHo3upoBanue BpeMEHHbIX PAL0B
NP1 HaNM4UKM CTPYKTYPHLIX CABUTOB

B oannoii pabome npugooumcs 00630p pasiuuHbIX Memooo8 NpOcHO3UPOSAHUS NPU HATUYUU
cmpykmypuuix cosueos. Qbcyxcoaromes Memoosi 8b100pa OKHA NPOSHO3UPOBAHUS, KO-
uaiowee 6 cebsa damy cosuzda, Memoobl 636EULEHHO20 CPEOHE20 OYeHOK 00 U nocie cO8uea
U MemoObl, OCHOB8AHHbIE HA ycpedHeHuu. Paccmompentvle Memoobl cpagHUarOmcs ¢ mouKu
3peHUsA NPOSHO3HOU CUTbL HA NPUMepe POCCULICKUX MAKPOIKOHOMUYECKUX nokasameneil. Pe-
3YIbMAMbL QEMOHCIPUPYION NPEBOCXOOCME0 NPOSHO308, YHUMBIBAIOWUX HATUYUE COBUS08.

KnioyeBble cnoBa: BpeMeHHble psifbl; CTPYKTYPHbIE COBUMM; NPOrHO3VMPOBaHWeE; ONTUMasibHbIN NPOrHO3;
B3BELLEHHAs OLieHKa.

JEL classification: C22; C32; C53.

1. BBegeHue

€CTaOMIFHOCTh TTaPaMeTPOB MOJIENN SIBIIICTCS IIUPOKO PACIIPOCTPAHEHHBIM SBICHUEM

B DKOHOMHUYECKHX BpeMEHHBIX psiiaXx. OHa MOXKeT ObITh CBsI3aHA C PA3INYHBIMHU COOBITH-

SIMU, TAKUMH KaK BOMHBI, U3BMCHEHUE YKOHOMUYECKON TTOJIMTHKH, KaTakiIu3Mbl u Ap. Ecin
HCCIIeA0BAaTeNb OLICHUBACT MOJIETh HA BCEM BPEMEHHOM JHAITa30HE U MBITACTCS CTPOUTH MPOTHO3BI
Ha OCHOBE IIApaMeTPOB ATOH MOJIHOW MOJENH, TO OKUAAETCS, YTO BO3ZMOXKHASI HECTAOMIILHOCTh
rapaMeTpoB OyAeT IMPEeMsITCTBOBATH IMOMyYEHUIO ONTUMAIFHBIX MPOTrHO30B. Ecim ObI riccnenoBa-
TEJb 3HAJ JaTy U3MEHEHHS TapaMeTPOB MOJIENH, TO OIIEHUBAJ OBl MOJIEIH IS IPOTHO3UPOBAHHS
[0 TOMY BPEMEHHOMY JHAIa30Hy, 1€ MOJEIb SBISETCs cTaOuiIbHOM. JlaThl H3MEHEHHs Tapame-
TPOB MOJIENIN — AATHI CTPYKTYPHBIX CIIBUTOB — 3a4aCTYIO SIBISIOTCS HEU3BECTHBIMH, TTOCKOIBKY
HEKOTOPLIC CO6I>ITI/I$I MOTYT HE BJIUATH HAa UBMCHCHUC NTOBCACHUA BPECMCHHOTI'O psAZia WK BIUATH
C OTIpeAeNICHHBIM JIaroM (cM., HarpuMep, 0030psI (Ckpobotos, 2020, 2021a, b)).

Hawnbomnee ecTeCTBEHHBIM CIIOCOOOM ITPOTHO3MPOBAHUS OBLT OB METO HA OCHOBE pa3IeICHIS
BEIOOPKU: OLIEHUBATH MTApaMETPhI MOJIENHN B TIOCTIEHEM CTaOMIIEHOM PEeKNUME, UTHOPHUPYS BEIOOPKY
70 TIOCJIEAHETO CTpYKTypHOTro casura. OnHako, HanpuMep B padote (Boot, Pick, 2020), aBrops! e-
JIatOT BBIBOJ, YTO IIPU MaJIbIX CABUTraX UTHOPUPOBAHUEC CTPYKTYPHOTO CABUT'A MOXKET AaBATh JAaXKE
JYYIINHA TPOTHO3, YeM MTPOTHO3, YUUTHIBAIOIINI 3TOT CTPYKTYPHBIN CIIBHUT, 3a CUET HHPOPMALIUH,
TTOJIYICHHON Ha OCHOBE BCEH BEIOOPKH. Takum 00pa3oM, BOZHUKAET BOIIPOC, Pa3yMHO JI ACIIUTh
BBIOOPKY Ha 4aCTH JJIsl MPOTHO3WPOBAHUS, a TaKXkKe, KaK yUYUTHIBAaTh ATy CTPYKTYPHOTO CIIBUTA
JUTSI TIPOTHO3UPOBAHUS: €CJH JJTMHA TTOCIIETHETO PEXIMAa TI0CJIe CIBUTa OYSHb Malla, MOYKHO MaJio
BBIUTPATh NPU IPOTHO3UPOBAHUH, €CJIH HE YUUTHIBATH B OLICHUBAHUH BEIOOPKY JIO 3TOTO C/IBHTA.
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