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HaykacTuHr v nporio3upoBanue
BBIl Poccuun 1 ero KOMNOHEHTOB
C MOMOLLbLIO KBAHTUJIbHbIX Mofienei

B pabome ananuzupyemcs xauecmeo 6eposmHOCMHO20 HAYKACMUH2A U KPAMKOCPOUHO20
npocHo3uposanus poccuticko2o BBII u anemenmog e2o uchonb3068anus 6 HOCMOAHHbIX YeHaX
(nompebnenue, unsecmuyuy, SIKCHOPM U UMNOPIM) HA OCHOBE MOOENU KGAHMUTbHOU pezpec-
CUU U ee (CHACUMAIOWUXY MOOUDUKAYUT, HANPABLEHHBIX HA CHUICEHUE PUCKA NepeobyueHUs
(Vcpeonenue KeaHMUIbHBIX NPOSHO308, YACMUYHAS, KBAHMUTbHASL PE2PECCUsl, pecpeccull ¢ pe-
eynapusayuel, baiiecogckas KeanmubHas peepeccus). Iloxkazano, 4ymo KeanmuibHblie MoOOeU
€ npedurmopamu npeocxoosim asmopezpeccuonnvle u MHK-wodenu no unmezpansroti mem-
puxe kauecmsea CRPS 6 3adauax nayxacmunea ungecmuyuil u nompeonenus. Ilpu npocro-
3upoeanuu Ha 1—4 xeapmana eneped MoOenU co cocamuem napamempos 0aiom HauIyyuue
npoenoswl pacnpedenenuti BBII u nompebnenus na 6cex paccmampusaemuvix 2oOpu3oHmax.
Jist uneecmuyuii u UMnOPMA KEAHMUIbHbIE MOOEU CO CHCAMUEM NAPAMEMPOB OKAZbIBAIOM -
CA IYHUWUMU HA MPeX 20PU30HMAX NPOSHO3UPOBanUs u3 yemuipex. M3 modenel co cocamuem
Heb35 8bl0eUMb COUHCMBEHHYI0 MOOEb, KOMOPAsl 0a8ana Obl HAULYHULIE 8EPOSMHOCHIHbLE
NPOSHO3bl MAKPONEPEMEHHBIX HAMHO20 Yauje Opyeux.

KnioueBble cnoBa: Makpo3KOHOMUYECKOE NMPOrHO3UPOBAHWE; HAYKACTUHT; BEPOSITHOCTBIN MPOrHO3;
KBaHTUIbHbIE PErPECCUM; METOAUKM CXaTusi NapaMeTpoB; 6aiecoBckue Metogsl; Poccus.

JEL classification: C22; C53; E17; E27; F17.

1. BBegeHue

€pOSATHOCTHBIE ITPOTHO3bI TEMIIOB IKOHOMUYECKOTO POCTa, B OTIIMYUE OT TOUCUHBIX, [103BO-
JISIFOT TIOJIYYHTh HE TOJILKO MPaBaonono0Hoe 3HaueHue Temna pocra BBII, HO 1 onieHUTh
HEOMPEJIETIEHHOCTh, KOTOPAasi €ro COMPOBOXKIAET. B 4acCTHOCTH, TaKKe MPOTHO3bI AI0T BO3-
MOYKHOCTh M3YYHTh PUCKH SKCTPEMANBHBIX CIIEHApHEB pOocTa (HA3bIBAEMBIE TAKKe XBOCTOBBIMH
pHUCKaMu) U (PaKTOPBI 3TUX PUCKOB.

I TMon6un Auapeii Baragumuposnu — Bank Poccun; Poccuiickas akageMust HAPOJHOTO XO3SHCTBA M TOCYIap-

cTBeHHOM ciry>x0bI ipu IIpe3unente Poccuiickoit deneparnun; Mucruryt [aiinapa, Mocksa; apolbin@gmail.com.
HlymuiioB Anapeii BanepseBuu — Poccuiickas akajeMust HApOIHOTO X035iCTBa B TOCYIapCTBEHHOH CITY:KOBI
npu IIpesunente Poccuiickoit @enepanmu, Mocksa; ashum1@mail.ru.
Hacrosimas pabora oTpaxaeT IMUHYIO MO3UIHI0 aBTOpoB. CozepkaHue U pe3yabTaTbl JAHHOTO HCCIIEA0BaHNUs He Clie-
JyeT paccMaTpuBaTh, B TOM YHCJIE IUTHPOBATH B KAKUX-THO0 M3JaHUAX, KaK opHINaIbHYI0 o3unuio banka Poccun
WY yKa3aHHe Ha OQUIMAIBHYIO OJIUTUKY WIN PELICHHs PEeTYISTopa.
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