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A.10. Pygenko'

BropuyHbie 3ththeKTbl AHTUPOCCUINCKUX CAHKLINIA
AN PUHCKOW IKOHOMUKMU

Paboma nocesuyena konuuecmeenHoll oyenke u30epiicex, Cs3aHHbIX ¢ NPUMEHEHUEM CaHKYULL
CMPAHAMU-UHUYUAMOPAMU, Yepe3 UCHONb308AHIUe eCMEeCMBEHHO20 IKChePUMEHMA — Yice-
cmoyenus cankyuii npomue Poccuu. B kauecmee o6vexma uccnedoeanus eviopana Qumisin-
OUsL — CMpana ¢ UCMOPUYECKU MeCHbLIMU MOP2OGLIMU U IKOHOMUYecKumu cesizsamu ¢ Poccuetl,
umo denaem ee 0COOEHHO YAZGUMOU K MOPUYHBIM dPhexmam CaHKYUOHHOU NOTUMUKU.
Ilymem ucnonv3o6anusi Memooa CUHMEMU4eckol KOHMPOIbHOU 2PYNNblL, OUHAMUKA Peaib-
Hoeo BBIT @Quunsanouu ¢ 2022—2024 2e. cpasnusaemcst ¢ KOHMPHAKMULECKUM CYCHAPUEM,
NOCMPOEHHbIM HA OCHOGe 23 IKOHOMUK, He 8600UBWUX cankyuu npomus Poccuu. B cpednem
appexm cocmasun 8.4% BBII, a ¢ nepecueme na BBII 2010 2. cosoxynnvie nomepu Qurism-
ouu cocmaesunu npubnuzumensro 58.7 mapo oonnapos CLLA, umo demoncmpupyem 8vlcOKyio
yemny paspwiea sxonomudeckux ceszei Quunsnouu ¢ Poccueil.

KnioueBble CNoBa: CaHKLUWW; METOf CUHTETUHECKOM KOHTPOSBHOM rpynnbl; OUHAsHAWS; Poccus.
JEL classification: C32; C54; FO1; F51; O47.

1. BBegeHue

pUMEHEHHE CAaHKIWI CTaJI0 paclpoCTPaHEHHBIM HHCTPYMEHTOM COBPEMEHHON MEXXKTyHa-

POTHOM MOTUTHKH U IHUPOKO MCTIONB3YETCs KaK CPEICTBO BO3MEHCTBUS Ha MTOBEICHHUE TO-

cynapcTB 0e3 MpsAMOro MPUMEHEHHS BOCHHOU cvitbl. OCHOBHAS II€JTb CAaHKITHOHHOM TI0-
JUTUKU — MOOYIUTH TaK Ha3bIBAEMYIO «CTpaHy-HapYLIUTEINs» U3MEHUTHh CBOIO BHELIHIOIO WIIN
BHYTPEHHIOKO MONUTHKY. CyIIECTBEHHOE Y)KECTOUECHHE SKOHOMUYECKUX CAHKIUH B OTHOILICHUU
Poccuu B Hauane 2022 1. cTano OfHUM U3 KIIFOUEBBIX COOBITHH B MEKAYHAPOTHON SKOHOMHUKE I10-
cnegaux JieT. IlokazarensHbIM sABIsSIETCS TOT (akT, uTto obcyxaenne Esponerickum corozom (EC)
19-ro makera caHKIIMI 33]10ITO JIO COIIacoBaHUs 18-ro makera yka3bIBaeT Ha JAJIbHEHIITYI0 ACKa-
JIAIAIO TIPOTHUBOCTOSTHUS. BBeeHHBIE OrpaHUYNTENbHBIE MEPHI, HAIleJICHHBIE Ha CTPaTernYeCcKie
CEKTOPHI POCCUIICKOM 3KOHOMUKH W TOJIMTHYECKYIO JTUTY, IEMOHCTpUPYIOT cTpemiienne EC uc-
MOJTE30BaTh CAHKIIMU KaK HHCTPYMEHT MPUHY>KACHHS K U3MEHEHHUIO IOJIMTHYECKOro Kypca Poccum.
OnHako 3G PEeKTHBHOCTH 3TOr0 HHCTPYMEHTA U €T0 JIONTOCPOUHBIE MOCIIECACTBHS OCTAIOTCSl HEOTIpe-
JeTIeHHBIMHI. KPUTUKY CAHKITMOHHOW MTOJMTHKH TTOJYEPKUBAIOT BO3MOXHBIEC HETPeTHAMEPEHHBIC
3¢ deKThI, cper KOTOPBIX OCOOCHHO BBIJIENAETCS PUCK OTBETHBIX MEpP HIIM KOCBEHHOTO yIepOa
JUTS CAMHX TOCYTapCTB — MHUIIMATOPOB CAHKIIHHN, PEKIE BCETO JUIS T€X, YbH IKOHOMHKH TPa -
LIMOHHO TECHO CBs13aHbl ¢ Poccueil.
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